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(A company limited by guarantee)

STRATEGIC REPORT (CONTINUED)

Dl

Supporting Careers Leaders

A motivated and engaged workforce of Careers Leaders in schools and colleges is working across the country.
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further 2,600 have taken part in online training modules to improve their careers education programmes.
» 92 per cent of Careers Leaders say careers provision has improved since the Government's careers strategy
was introduced in 2017.
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Benchmarks, we will:
» Grow the Enterprise Adviser Network so that:
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STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

= Provide digital tools and support to schools and colleges to:
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the impact of careers activities on young people;
o Continue to develop and grow a Resource and Provider Directory to allow schools and colleges to
’.4 m: ._I'l"..‘.‘qar"q-— B N = L L T P I-I'-'v_‘ 'mdn

g )

This report was approved by the board on 4th November 2021 . and signed on its behalf.

C Hodgson CBE
Chairman _ Nov 4, 2021
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Disclosure of information to auditor
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF THE CAREERS AND ENTERPRISE
COMPANY LIMITED

Opinion




THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF THE CAREERS AND ENTERPRISE

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report; other than the financial statements and our Auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.
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doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audlt or othenmse appears to be materially misstated. if we identify such material
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
+ (A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF THE CAREERS AND ENTERPRISE
COMPANY-LIMITED (CONTINUED)

Use of ou'r report

_This report is made solely te the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
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extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.
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: STATEMENT OF COMPREHENSIVE INCOME
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2021 2020
Note £ £
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Administrative expenseé ' (30,034,495) (29,254,983)
Operating surplus 5 1,347 -

Interest receivable and similar income 9 6,514 65,749
Surplus before tax 7,861 65,749
Tax on surplus 10 (436) (12,492)
Surplus for the year " 7,425 53,257

b T

The notes on pages 16 to 25 form part of these financial statements.
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FOR THE YEAR ENDED 31 MARCH 2021
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Adjustments for:

Depreciation of tangible assets 4,027 . 246

Interest received (6,514) (65,749)
Taxation charge 436 12,492
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(Decrease) in creditors (4,655,331) (4,526,796)
Corporation tax (paid)/received (12,840) -
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

ANALYSIS OF NET DEBT
AS AT 31 MARCH 2021

Cash at
bank

and in hand
£

At 1 April 2020 16,351,371
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At 31 March 2021 9,911,295



THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

¢

The address of the registered office is 2-7 Clerkenwell Green, London, England, EC1R ODE.

2, Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
snecified within these accoyptipg policies and in accordance with Financial Reporting Standard 102 (
.

the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).
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(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
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2, Accounting policies (continued)

2.6 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
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The contributions are recognised as an expense in the Statement of comprehensive income when
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2, Accounting policies (continued)

2.10 Cash and cash equivalents

- A
2,11 Creditors
Short anq long term creditors are measured at the transaction price.
2.12 Financial instruments
J T S arnaayon) apiprinte honin 9pprisli- ) mant ‘aarantin-e ““‘""'{\j“ Ot intbs roasnnitisn.of ‘
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(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

>

Turnover

An analysis of turnover by class of business is as follows:

2021 2020
£ £
Government grant (note 15) 29,769,991 28,995,134
Other grant income 265,851 259,849
30,035,842 29,254,983
5. Operating surplus
The operating surplus is stated after charging:
2021 2020
£ £
Depreciation of tangible fixed assets 5,885 246
Other operating lease rentals 5,252 5916
Pensign eost . ji4 f:ﬁ 179 san
6. Auditor's remuneration

2021 2020
£ £

Fees payable to the Company's auditor and its associates for the audit of
the Company's annual financial statements 13,920 13,920

Fees pavahle ta the Gompanv's anditar and its assncniates ip respect

of:

Preparation of the financial statements 1,620 1,620
Review of the annual expenditure certificate 1,260 1,260
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

7. Employees

Staff costs, including directors' remuneration, were as follows:

. 2021 2020

£ £
Wagés and salaries 4,593,731 4,093,288

Cost of defined contribution scheme . 194,QSG 179,590

5,280,495 4,711,606
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2021 2020
' £ £

. Directors' emoluments 135,288 190,832






THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MIARCH 2021

1.

Tangible fixed assets

Cost
At 1 April 2020
Additions

At 31 March 2021
Depreciation

At 1 April 2020
Charge for the year on owned assets

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

Office
equipment

82,058
22,049

104,107

80,325
4,027

84,852

19,255

1,233

Page 22



THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)
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FOR THE YEAR ENDED 31 MARCH 2021

12. Debtors
2021 2020
£ £
Trade debtors 865,033 -
Other debtors 76,376 160,141
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Accrued income is grant income claimable against activities but not yet claimed at year-end.
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)
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FOR THE YEAR ENDED 31 MARCH 2021

19. Pension commitments

The Combpanv operates a defined contributions pension scheme. The assets of the scheme are held

e
represents contributions payable by the Company to the fund and amounted to £194,056 (2020 -
£179,590). Cantributions totalling £34,082 (2020 - £30,719) were payable to the fund at the reporting date.

20. Commitments under operating leases

At 31 March 2021 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods:

2021 2020
£ £

Not later than 1 year - 238,000

21. Key management



